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Independent Auditor's review report on Unaudited Quarterly and Year to Date Financial Results of Adinath
Exim Resources Limited under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended)
To
The Board of Directors of
Adinath Exim Resources Limited

1. We have reviewed the accompanying statement of unaudited financial results of Adinath Exim
Resources Limited ("the company") for the quarter and nine months ended December 31, 2023 ("the
Statement") being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended read with relevant
circulars issued by SEBI(the "Listing Regulations").

2. This statement, which is the responsibility of the Company's management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" rind AS 34"}
prescribed under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement basedon our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE)2410, "Review
of interim Financial information Performed by the independent Auditor of the Entity" issued by the
Institute of Chartered Accountants of India ("ICAI"). ThisStandard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A
review of interim financial information consists of making inquiries, primarily of the Company's
personnel responsible for financial and accounting matters and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordancewith standards
on auditing specified under Section 143(10} of the Companies Act, 2013 and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not expressan audit opinion.

4. Basedon our review conducted as stated in paragraph 3 above, nothing has come to our attention that
causesus to believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed or that it contains any material
misstatement.
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3 In compliance with the SEal Ustmg Regula:lons, a limited review of the standalone financlal results for the rune months ended on
December 31,2023 has been carried out by the l'otatutory Auditors.

4 Thr Company is a ~,(ln Banking Financial Company and has no actil/lties other than those of an finance company. Accordingly
there are no separate ",'porting segments as In Ind AS 108 "Operating Segment",

5 The f'gures (or the quarter ended on December 31, 2023 are the balancing figures between unaudited figures In respect of the
Nine months endedon December31,2023 and the Pllbllshed figures of the 'Second quarter ended on September 3D,2023 of the
relevant finunrial year.

6 Previous period / vear tlgures have been regrouped I reclassified, wherever found necessary, to conform to current period / year
clilssificatlon.

111eunaudltf'd standalone financial results for the quarter and nine month ended on Oecember 31, 2023 have been reviewed by
the Audit Committee and 5ubsequpntlv approved bV the Board of Directors of the Company at it's meeting held on February 6,
)024,

The unaudited standalone financial, esults of the Company have been prepared in accordance with the recognition and
m -asurement principles laid down In the Inoian Accounting Standard ,referred to as 'Ind AS')- 34. Interim Financial Reporting
prescribed under secrtcn 133 of the Comp""les Act, 2013 (the 'Act') read with relevant rules Issued thereunder and other
accounting principles generally accepted in India and IIIcompliance with Regulation 33 of the SEBI(Ustlng Obligations &
DI~closure ReqUirements) Regulations, 2015, as amended (the 'SLBllIsting Rt;!gulatlons'), Any application Sliidanee I cl~rlflc;rtlons
/ directions issued by Reserve Bank of India ('RBI') or other regulators are Implemented as and when they are Issued J applicable.
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